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Ladies and Gentlemen:

On behalf of Grupo Auxiliar Metalurgico, S.A. (“Gamesa”), a
corporation (sociedad anonima) organized under the laws of Spain and in
connection with Gamesa’s exemption from Section 12(g) of the Securities
and Exchange Act of 1934 granted under Rule 12g3-2(b) thereunder, we
hereby furnish to the Securities and Exchange Commission a presentation
on the Aquisition of NMF dated June 2003.

If you have any questions or need any further information please call

the undersigned at the number noted above.

L1111an R. Saldanha
Legal Assistant

Very truly yours

Enclosure
cc w/ enc: Hipdlito Sudrez Gutiérrez, Gamesa
Ricardo M. Gonzalez, Davis Polk & Wardwell
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FORWARD LOOKING STATEMENT

Certain information in this presentation, including the information concerning

> anticipated cost savings, the anticipated spin-off and prospective product
developments, is forward-looking statements. This information is made available
pursuant to the safe harbor provisions for “forward looking statements” as defined
under the securities laws. Our operations, products, and markets are subject to a
number of risk factors, which may cause actual results to vary materially from
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those anticipated in the forward looking statements. The words “believe”, “may”,
bA N 11 Y« bR 11

“will”, “estimate”, “‘continue”, “anticipate”, “intend”, “expect”, “forecast” and
similar words are intended to identify forward looking statements.

We undertake no obligation to update publicly or revise any forward-looking
statements because of new information, future events or otherwise. Actual results
and performance could differ substantially from those anticipated in our forward-
looking statements.



